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Summary of Breakout Sessions 

 
 

A. “Reporting: a Wealth of Information” 
Solvency II rules will lead to insurers having to collect, compile and disseminate large amounts 
of information about their business operations; both to regulators and the general public. How 
will the industry cope with these renewed data demands and the increased expectations of 
regulators to be provided with a wealth of information to tight deadlines? What does increased 
disclosure mean for the industry, both in terms of challenges and the potential benefits? 
Analysts have often spoken of the complicated task of interpreting insurers’ disclosures – what 
will they be looking for? 
 

B. “Systemic Risk: a Global Issue” 
The release of a list of ‘globally systemically important’ insurers by the Financial Stability 
Board has meant that insurers are unlikely to escape the increased scrutiny brought by a work 
stream that originally focused on the banking industry. What are the next steps in this project 
likely to be, at a domestic and international level? What are the implications for insurers’ 
capital? 
 

C. “Safeguarding Retirement: Solvency II’s Treatment of Annuities” 
UK insurers write a large number of annuities every year, helping to provide people with an 
essential regular income in retirement. With Omnibus II negotiations set to agree the rules 
under which these annuities are provided to those in society most in need, what does the 
future hold for the provision of the popular retirement product? 

 
D. “Mind the Gap: Interim Measures” 

The move towards Solvency II is being promoted by EIOPA and national regulators through 
the development of interim measures in the period leading up to full implementation; seeking 
to avoid a further fragmented European rulebook. What are the challenges (for regulators) of 
implementing a temporary, voluntary rulebook and (for insurers) of developing systems, 
policies and processes before the rest of the rules – in many cases fundamental to the 
operation of the regime – are not complete?  

 
E. “Third-country Equivalence” 

London – and Europe more generally – is a leading marketplace for global insurance. With the 
possibility of European insurers’ international competitiveness being affected by the new 
Solvency II rules, what needs to be done before finalisation of the regime in order to minimise 
such an impact? Which countries are the major markets on which the focus has been placed 
up until now, where do they stand in the equivalence debate and what progress has been 
made by policymakers in finding a workable solution? 
 

F. “Patience is a Virtue: Long-term Investment” 
Due to the business that they underwrite, insurers are natural providers of long-term 
investment. Economies need this type of investment in order to promote growth and – 
especially in the current economic climate – this is hard to come by, especially with banks 
withdrawing from funding markets and showing little appetite for their lending operations to 
make a return to their pre-crisis levels. What barriers exist to insurers carrying out an optimal 
role in relation to investment and how might they be overcome? What needs to happen in 
order to ensure the continued – and enhanced – role of insurers in this regard? 
 
 


